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commercialisation of offshore wind is changing how resources are being allocated, and is providing new
opportunities for wind power. The major offshore wind power markets are the US, EMEA and South

Korea, but growth is expected to expand into key emerging markets in Asia Pacific, including China,
Japan and South Korea, by 2020. Growing the installed offshore base is expected to face substantial

challenges, particularly with the introduction of new and more economical technologies, and the
diversification and lower availability of conventional sources. The report also highlighted: growing
demand in emerging markets for power from offshore wind projects; the power sector's increased

demand for new low-emissions energy resources; and the need for strong market regulation and market-
based mechanisms to encourage the long-term deployment of offshore wind in Australia. This year's

report builds on the 0cc13bf012
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